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*

The Libor—0IS is the difference between LIBOR and the overnight indexed swap
** The OIS is a swap derived from the overnight rate, which is generally fixed by the local Fed
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ABS/MBS, CDO/CLO, CDS
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[.t11 2] Self-regulation ?

Alan Greenspan,
the former FED Chairman

“I didn't need a stop sign because they were supposed to self-regulate.”

Nouriel Roubini,
professor of economics at New York University>

“The Anglo-Saxon model of supervision and regulation of the financial system has failed.”

“The supervisory system relied on self-regulation that, in effect, meant no regulation; on

market discipline that does not exist when there is euphoria and irrational exuberance; on

internal risk management models that fail because, as a former chief executive of Citi put it,

when the music is playing you gotta stand up and dance.”
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